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Are Trusts Right For You?

The truth is a trust may be a useful estate-planning tool for your family if you 
have a net worth of at least $100,000 and meet one of the following conditions:

•  A sizable amount of your assets are in real estate, a business or an art 
collection;

•  You want to leave your estate to your heirs in a way that is not directly 
and immediately payable to them upon your death. For example, you may 
want to stipulate that they receive their inheritance in three parts, or upon 
certain conditions being met, such as graduating from college;

•  You want to support your surviving spouse, but also want to ensure that 
the principal or remainder of your estate goes to your chosen heirs (e.g., 
your children from a first marriage) after your spouse dies;

•  You and your spouse want to maximize your estate-tax exemptions;

•  You have a disabled relative whom you would like to provide for without 
disqualifying him or her from 
Medicaid or other government 
assistance.

Among the chief advantages of 
trusts, they let you:

•  Put conditions on how and when 
your assets are distributed after 
you die;

•  Reduce estate and gift taxes;



•  Distribute assets to heirs efficiently without the cost, delay and publicity of 
probate court. Some studies have shown that average probate cases can 
cost between 5% to 20% of your estate;

•  Better protect your assets from creditors and lawsuits;

•  Name a successor trustee, who not only manages your trust after you die, 
but is empowered to manage the trust assets if you become unable to do so.

•  Trusts are flexible, varied and complex. Each type has advantages and 
disadvantages, which you should discuss thoroughly with Hildebrand Law 
Firm before setting one up.

When it comes to cost, a basic trust starts at $3,000, and goes up, depending 
on the complexity of the trust. Such a plan should include the trust setup, a will, a 
living will and a health-care proxy. You will also pay fees to amend the trust if it's 
revocable and to administer the trust after you die.

One caveat: Assets you want protected by the trust must be retitled in the 
name of the trust. Anything that is not so titled when you die will have to be 
probated and may not go to the heir you intended but to one the probate court 
chooses.

For a trust in which you want to put the majority of your assets -- known as 
a revocable living trust -- you also have to have a "pour-over will" to cover any of 
your holdings that might be outside of your trust if you die unexpectedly. A pour-
over will essentially directs that any assets outside of the trust at the time of your 
death be put into it so they can go to the heirs you choose.

If you'd like to learn about different kinds of trusts our February Hildebrand 
Highlights Newsletter will present the five standard forms of trusts, the benefits 
of each, and why one type of trust would be selected over another based on 
individual facts, circumstances and needs.
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Our Amazing Clients

Dr. Michele Bria

Recently, a family group of three 
AMAZING women contacted Hildebrand 
Law Firm to organize their family wishes 
by preparing estate plans and related 
documents. Comprised of a mother and 
daughter, and a sister, they worked with us 
to keep testamentary wishes simple and 
private, avoid probate, protect  
assets from predators, and provide  
detailed instructions and authority to 
people they trust.

The fascinating thing about these 
amazing sisters is their life-long work at 
Journey House in Milwaukee’s inner city. 

Dr. Michele Bria is the chief executive officer and is in her 26th year with the 
organization. Dr. Bria has been the vision and leading organizer for many of 
Journey House’s programs. Her sister, Ann is also a long-timer, managing the 
THRIVE program (workforce development) and chairing the Journey House 
annual gala and auction.

Stepping back for a moment, Journey House has been serving annually 
over 9000 low-income urban youth and families in five facilities for youth 
development (academics and leadership, the arts, athletics), adult education, 
workforce readiness, and family engagement to empower 
families to move out of poverty. 

How has Dr. Bria extended her reach so broadly? 
By partnering with 291 local universities, community 
organizations, and corporations to implement life-long 
learning, and youth and workforce development programs 
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which increase the quality of life in Milwaukee neighborhoods. 

And how has Dr. Bria created so many effective partnerships? Leadership 
– with vision and practical purpose as demonstrated by her being sought for 
Board positions to strengthen organizations, or to create them, in economic 
empowerment and housing (Menomonee Valley Partners, Clarke Square 
Neighborhood Initiative, Inc., Bubler Bikes non-profit initiative), health, (Froedtert 
Hospital Board of Trustees), children and social services (Milwaukee Child 
Welfare Partnership Council, United Neighborhood Centers of Milwaukee, 
Journey House Packers Football Stadium and Ray Nitschke Practice Field), and 
arts and culture (Milwaukee Public Library and the Library’s Foundation, Journey 
House dance and theatre programs.) Further, Dr, Bria propels youth and adults as 
an Adjunct Professor at UWM, and a GED instructor at MATC. 

For more than we have the space to present in Hildebrand Highlights, 
please see https://www.journeyhouse.org and click on Programs and on Journey 
Campaign for more of the wonderfully successful efforts of Dr. Michele Bria, our 
amazing client!



Eight Factors to Consider When  
Choosing a Guardian for Your Children

Who should raise your children if 
for some reason you or your spouse 
are unable to do so? It’s not an easy 
question to answer, but if you have 
young children, it is a topic you most 
certainly should address in your estate 
plan. Otherwise, a court will decide, 
and their decision will probably not be 
the same as the one you would have 
made, and may not even be in the 
best interests of your children.

Some of the most important issues to consider when choosing a  
guardian include:

1.  Does the prospective guardian have a genuine interest in your children’s well-
being?

2.  Does the prospective guardian share your values?

3.  Can he or she handle the role physically and emotionally? What about 
financially, if you cannot provide him or her with enough assets to raise your 
children?

4.  Does the prospective guardian already have children of his or her own? Will 
he or she be able to make enough time to adequately care for and look after 
your children?

5.  Where does the prospective guardian live? Would that be a good fit for your 
children? Would having to move far away make an already stressful situation 
for your children even more so?

6.  Is it essential that all your children share the same guardian? Most parents 
say yes, but in some circumstances, such as when your children are of 
significantly different ages, naming more than one guardian is an option.

7.  Should you choose one person to act as personal guardian and another to 
manage the financial arrangements for your children—that is, name a second 
person to act as Custodian or Trustee? In certain situations, such as when the 
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best surrogate parent for your children is not necessarily the best person to 
handle financial matters, this option is worth considering.

8.  Perhaps most important of all, have you spoken to the prospective guardian 
about taking on such a responsibility, and does he or she seem readily willing 
to do so?

We have helped many couples select the ideal guardian for their children and 
designed wills or other planning documents to ensure their wishes are carried 
out. We welcome the opportunity to do the same for you.



Please plan on joining us for this insightful educational workshop to learn the 
essential aspects of a successful estate plan, and how to avoid the problems and 
stresses sometimes associated with estate planning.

Save The Date For An Educational Workshop

January 25 
Estate Planning – Port Washington State Bank – Mequon branch

February 7 
Brown Deer Senior Center – Medicaid Nuts & Bolts 

February 10 
Estate Planning – Laurel Oaks Senior Living

February 16 
Estate Planning – Cedarburg Senior Center

April 13 
Estate Planning – Grafton (Senior) Friendship Club

May 4 
Estate Planning – Mequon Thiensville Rec. Dept. – Adult Programs

May 18 
Medicaid Nuts & Bolts – Mequon Thiensville Rec. Dept. – Adult Programs

Contact Jodie at 414 409 7122 for details. 



 

Proudly Presents 

THE 7 THREATS TO YOUR ESTATE PLAN 

WWW.HILDEBRANDLAWFIRM.NET/WORKSHOPS 
 

 

 

 
 
 

DURING THIS ONE HOUR EDUCATION SESSION, TOP ESTATE PLANNING AND ELDER LAW 
ATTORNEY KIRSTEN HILDEBRAND WILL DISCUSS ESTATE PLANNING BASICS – THE WHY, 

WHAT, AND HOW OF PROPER PLANNING. YOU WILL LEARN: 

• HOW TO CONTROL AND PROTECT YOUR ASSETS WHILE YOU’RE ALIVE, IF YOU 
BECOME DISABLED, AND EVEN AFTER YOU PASS AWAY 

• THE LEGAL DOCUMENTS EVERYONE NEEDS 
• THE BENEFITS OF TRUSTS AND WHETHER YOU NEED ONE 
• WHAT IS INVOLVED IN THE PROBATE PROCESS AND WHY YOU WANT TO AVOID IT 
• HOW TO PROTECT YOUR ASSETS AGAINST THE HIGH COST OF LONG-TERM CARE, 

DIVORCE, CREDITORS, TAXES, AND OTHER THREATS 
• HOW TO QUALIFY FOR MEDICAID ASSISTANCE TO PAY FOR NURSING HOME CARE 

WITHOUT LOSING YOUR LIFE SAVINGS 
• AND MORE 
IF YOU ARE UNABLE TO ATTEND THESE DATES, PLEASE CALL OUR OFFICES AT 

414-409-7122, FOR A FLEXIBLE AND VIRTUAL SOLUTION  

 

Port Washington State Bank (PWSB) does not provide legal services and makes no representations on the materials 
within.  The legal advice and representations provided is not those of PWSB.  All liability with respect to actions 
taken or not taken based on the contents of these materials are hereby expressly disclaimed by PWSB.   

 AT HILDEBRAND LAW FIRM LLC, WE ARE COMMITTED TO EDUCATE AND EMPOWER YOU TO MAKE THE BEST 
DECISIONS FOR YOU AND YOUR LOVED ONES. 

January 25      Port Washington State Bank                              
5:30pm     10409 N. Port Washington Rd.    
  (February at PWSB Community Room  in Port Wash. ) 

Please call for details! 414 409 7122 
or www.hildebrandlawfirm.net/workshops 

https://www.hildebrandlawfirm.net/worksho
pshttps://www.hildebrandlawfirm.net/works

hops 





 

Proudly Presents Important and Timely Topics 

THE NUTS & BOLTS of MEDICAID 

WWW.HILDEBRANDLAWFIRM.NET/WORKSHOPS 
 

 

 

 
 
 

 
DURING THIS ONE HOUR EDUCATION SESSIONS, TOP ESTATE ATTORNEY  

KIRSTEN HILDEBRAND DISCUSSES 
FEBRUARY 7 -    

• HOW TO PRE-PLAN and QUALIFY FOR MEDICAID ASSISTANCE TO PAY FOR NURSING 
HOME CARE WITHOUT LOSING YOUR LIFE SAVINGS 

• DISPEL MYTHS,  LEARN GOVT. BENEFITS,  DOCUMENT COLLECTION, AND MORE 
IF YOU ARE UNABLE TO ATTEND THESE DATES, PLEASE CALL OUR OFFICES AT   414-409-7122, FOR A 
FLEXIBLE AND VIRTUAL SOLUTION  
 
 
 
 

AT HILDEBRAND LAW FIRM LLC, WE ARE COMMITTED TO EDUCATE AND EMPOWER YOU TO MAKE THE BEST 
DECISIONS FOR YOU AND YOUR LOVED ONES. 

    Brown Deer Senior Center    4355 W. Bradley Rd.    
February 7   Medicaid Application & Approval     

All are welcome, family, too!                                  
Register at     browndeerwi.org/civicrec 

Or call for details! 414 409 7122 




